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YRRUGUDFKW�RYHU�KHW�0 RHELXV�
6\ QGURRP �YRRU�GH�1 HGHUODQGVH�
2 UWKRSDHGLVFKH�9 HUHQLJLQJ�

�
=RDOV�YHOHQ�YDQ�X�ZHWHQ�KHE�LN�HLQG�
� � �HHQ�
WHOHIRQLVFKH�LQYHQWDULVDWLH�JHKRXGHQ�RQGHU�GH�

OHGHQ�YDQ�GH�0 RHELXV�6\ QGURRP�6WLFKWLQJ�RP�
HHQ�LQGUXN�WH�NULMJHQ�YDQ�GH�IUHTXHQWLH�ZDDULQ�
EHSDDOGH�RUWKRSDHGLVFKH�DIZLMNLQJHQ�YRRUNRPHQ�
ELM�0 RHELXVSDWLsQWHQ��
�
,Q�KHW�DOJHPHHQ�ZRUGW�JHVWHOG�GDW�HHQGHUGH�YDQ�
GH�0 RHELXV�SDWLsQWHQ�NORPSYRHWHQ�KHEEHQ�GLH�
QHW�DOV�NORPSYRHWHQ�ELM�DQGHUH�QHXURORJLVFKH�
DDQGRHQLQJHQ��ZDW�RQJXQVWLJHU�EHORRS�KHEEHQ�
HQ�HHQ�KRJHUH�UHFLGLHINDQV�GDQ�JHEUXLNHOLMN��
7HYHQV�ZRUGHQ�DIZLMNLQJHQ�EHVFKUHYHQ�ZDDUELM�
GH�YLQJHUV�NOHLQ�] LMQ�DDQJHOHJG�RI�PHW�HONDDU�
] LMQ�YHUJURHLG��
2 RN�ZRUGW�GH�DIZH] LJKHLG�YDQ�GH�JURWH�
ERUVWVSLHU�EHVFKUHYHQ��HQ�KHW�RQWEUHNHQ�YDQ�HHQ�
RI�WZHH�
VWUDOHQ
�DDQ�GH�EXLWHQ] LMGH�YDQ�GH�YRHW��
�
1 D�GH�WHOHIRQLVFKH�URQGYUDDJ�ZHUG�GXLGHOLMN�GDW�
YDQ�� � �SDWLsQWHQ�RS�GDW�PRPHQW�] HNHU�ZDV�
YDVWJHVWHOG�GDW�KHW�RP�HHQ�0 RHELXV�6\ QGURRP�
JLQJ��
� � �YDQ�GH] H�� � �� � � � � �KDG�NORPSYRHWHQ��� � �YDQ�
GH] H�� � �� � � � � �] HOIV�DDQ�WZHH�] LMGHQ��' LW�LV�HHQ�
YHHO�KRJHU�SHUFHQWDJH�GDQ�QRUPDDO��
� �9 DQ�GH�� � �SDWLsQWHQ�PHW�NORPSYRHWHQ�KDGGHQ�
QD�GH�DDQYDQNHOLMNH�EHKDQGHOLQJ�HHQ�UHFLGLHI�
NORPSYRHW��� � � � ��2 RN�GLW�LV�HHQ�YHHO�KRJHU�
SHUFHQWDJH�GDQ�QRUPDDO�JHEUXLNHOLMN��( U�ZDUHQ�� �
SDWLsQWHQ��� � � � �GLH�YHUJURHLLQJHQ�YDQ�GH�
YLQJHUV�KDGGHQ��HQ�� � �� � � �� � �GLH�HHQ�RI�PHHU�
YLQJHUV�ELM] RQGHU�NOHLQ�RQWZLNNHOG�KDGGHQ��
( U�ZDUHQ�� �JHYDOOHQ�YDQ�DIZH] LJKHLG�YDQ�GH�
JURWH�ERUVWVSLHU��� � � ��� �JHYDOOHQ�YDQ�VFROLRVH�
�� � � � ��HQ�� �JHYDO�PHW�KHXSG\ VSODVLH��� � � ��
�
6DPHQYDWWHQG�NRPHQ�HU�GXV�ELM�0 RHELXV�
SDWLsQWHQ�WRFK�UHODWLHI�IUHTXHQW�RUWKRSDHGLVFKH�
DIZLMNLQJHQ�YRRU�ZDDUYDQ�NORPSYRHWHQ�GH�
PHHVW�EHNHQGH�] LMQ�HQ�RRN�GH�PHHVWH�
FRQVHTXHQWLHV�KHEEHQ��' DW�GH�EHKDQGHOLQJ�YDQ�
GH] H�NORPSYRHWHQ�QLHW�HHQYRXGLJ�LV�PRJH�
EOLMNHQ�XLW�KHW�KRJH�SHUFHQWDJH�WZHH] LMGLJH�

9 DQ�KHW�EHVWXXU�

%HVWH�DOOHPDDO��
�
' H] H�DIJHORSHQ�] RPHU�] LMQ�HU�ZHLQLJ�
VFKRNNHQGH�GLQJHQ�JHEHXUG��* HOXNNLJ�PDDU��
+HW�LV�HHQ�WHNHQ�GDW�GH�6WLFKWLQJ�] LFK�DDQ�KHW�
VWDELOLVHUHQ�LV��
1 DWXXUOLMN�KRXGW�KHW�EHVWXXU�] LFK�EH] LJ�PHW�GH�
ORSHQGH�] DNHQ��: LM�ZRUGHQ�QX�RRN�EHQDGHUG�
GRRU�PHQVHQ�GLH�HHQ�RI�DQGHUH�JH] LFKWV�
DDQGRHQLQJ�KHEEHQ�HQ�GDDU�JUDDJ�PHW�HHQ�YDQ�
RQV�RYHU�ZLOOHQ�SUDWHQ��
' H�6WLFKWLQJ�LV�QX�LQ�YHHO�RIILFLsOH�EHVWDQGHQ�
RSJHQRPHQ�HQ�RRN�KHW�H�PDLO�DGUHV�ZRUGW�
IUHTXHQW�EH] RFKW��
9 DQ�RQV�LV�RRN�HHQ�JURWH�GUXN�DIJHYDOOHQ�QX�ZH�
PHUNHQ�GDW�DOOHV�UHLOW�HQ�] HLOW��2 RN�KHW�EHWRRJ�
YDQ�5XWK�RS�GH�ODDWVWH�0 RHELXVGDJ�KHHIW�PLM�
DOWKDQV�DDQ�KHW�GHQNHQ�JH] HW��0 DDU�MD��LQ�KHW�
EHJLQ�ZLVWHQ�ZH�HFKW�QLHWV�YDQ�KHW�0 RHELXV�
6\ QGURRP�HQ�ZDUHQ�ZH�KHHO�HUJ�JHIRFXVVHG�RS�
GH�PHGLVFKH�NDQW�YDQ�KHW�6\ QGURRP��' DDU�ZHUG�
LQ�KHW�EHJLQ�RRN�KHW�PHHVW�QDDU�JHYUDDJG��
1 X�LV�HU�PHHU�UXLPWH�RP�OHXNH�GLQJHQ�WH�GRHQ��
KHW�MRQJHUHQ�ZHHNHQG�ZDV�GDDU�HHQ�YRRUEHHOG�
YDQ��3HWHU�] DO�KHW�GDDU�XLWJHEUHLGHU�RYHU�KHEEHQ�
LQ�GH] H�QLHXZVEULHI��
�
( U�] LMQ�WZHH�EHODQJULMNH�DGUHVZLM] LJLQJHQ��
3HU�GLUHFW��� 3HWHU�0 XO���$ QQH�&ODXGLQH�7XOOHU�
���������� ��������� %HHNHVWHLQ�� � � �
���������� ��������� � � � � �=( �' RUGUHFKW�
���������� ��������� WHO��� � � �±�� � � �� � �� � �
�
3HU�� �GHF���� / RXV�6FKRXWHQ�
���������� ��������� / LQGHJUDFKW�� � �
���������� ��������� � � � � �9 : ��0 RQQLFNHQGDP�
���������� ��������� WHO��� � � � �±�� � �� � �� � �
�
�
1 DPHQV�KHW�EHVWXXU�
/ RXV�

� �



NORPSYRHWHQ�HQ�
KHW�KRJH�
UHFLGLHISHUFHQWDJH�
QD�GH�SULPDLUH�
EHKDQGHOLQJ��
' LW�JHHIW�DDQ�GDW�GH�
NORPSYRHW�
EHKDQGHOLQJ�ELM�
0 RHELXV�SDWLsQWHQ�
TXD�VXFFHV�QLHW�
JHKHHO�WH�YHUJH�
OLMNHQ�LV�PHW�
� JHZRQH
�NORPS�
YRHWHQ��
�
' H] H�LQIRUPDWLH�
ZHUG�VDPHQ�PHW�
HHQ�NOHLQH�
WRHOLFKWLQJ�RS�KHW�
V\ QGURRP�YDQ�
0 RHELXV�JHJHYHQ�
ELM�GH�ODQGHOLMNH�
ELMHHQNRPVW�YDQ�GH�
1 HGHUODQGV�
2 UWKRSDHGLVFKH�
9 HUHQLJLQJ��
�
0 RFKWHQ�HU�RQGHU�GH�OHGHQ�YDQ�GH�0 RHELXV�
6\ QGURRP�6WLFKWLQJ�PHQVHQ�] LMQ�GLH�QDDU�
DDQOHLGLQJ�YDQ�GLW�RQGHU] RHN�QRJ�VSHFLILHNH�
YUDJHQ�KHEEHQ�GDQ�NXQQHQ�] LM�PLM�KLHUYRRU�
EHUHLNHQ�WLMGHQV�NDQWRRUXUHQ�YLD�KHW�VHFUHWDULDDW�
RUWKRSDHGLH��6WUHHN] LHNHQKXLV�0 LGGHQ�7ZHQWH��
WH�+HQJHOR��7HO�� � � � � � � � � � � ��
�
+ �$ ��6FKXSSHUV��RUWKRSDHGLVFK�FKLUXUJ�
�

�

%HULFKW�XLW�( QJHODQG�

+DOOR�DOOHPDDO��
�
+LHU�QRJ�HHQ�IRWR�YDQ�KHW�( QJHOVH�PHLVMH�( PPD�
* UDWWRQ��
' H] H�ZHUG�RQV�WRHJHVWXXUG�HQ�ZLM�ZLOOHQ�MXOOLH�
GH] H�QLHW�RQWKRXGHQ��+LM�LV�] HHU�GXLGHOLMN�HQ�ZH�
YRQGHQ�KHP�JHVFKLNW�YRRU�GH�QLHXZVEULHI��
2 RN�PRHVWHQ�ZH�LHGHUHHQ�LQ�+ROODQG�GH�JURHWMHV�
GRHQ�HQ�LHGHUHHQ�GLH�PHW�GH�WKHUDSLH�EHJLQW�RI�HU�
LQWHUHVVH�LQ�KHHIW��YHHO�VXFFHV�ZHQVHQ�
+HW�JDDW�KHHO�JRHG�PHW�( PPD��] H�LV�LQPLGGHOV�� �
MDDU�RXG�JHZRUGHQ��
,Q�( QJHODQG�LV�QX�HHQ�WZHHGH�NLQGMH�EHNHQG�
ZDDUELM�GH�WKHUDSLH�DDQVODDW��GXV�HU�LV�ZHHU�HHQ�
VSUDQNMH�KRRS�YRRU�DQGHUHQ��2 RN�ZLM�JDDQ�HU�
ELQQHQNRUW�PHH�EHJLQQHQ��GLW�] DO�PHGLR�2 NWREHU�
] LMQ��
: LM�KRXGHQ�MXOOLH�XLWHUDDUG�RS�GH�KRRJWH��PDDU�
YLQGHQ�KHW�ZHO�KHHO�VSDQQHQG��
�
* URHWMHV�YDQ�) UDQN��5HQDWH��HQ�-HVVLFD�YDQ�GHU�
( QGH�

� �



,QJH] RQGHQ�EULHYHQ�

/ LHYH�PHQVHQ�YDQ�GH�0 RHELXV�6WLFKWLQJ�
9 ULMGDJ�D�V��YHUWUHNNHQ�5RRVPDULMQ�HQ�LN�QDDU�
0 RQWHQHJUR�RP�ZHUN] DDPKHGHQ�WH�YHUULFKWHQ��
5RRV�] DO�RP�GLH�UHGHQ�QLHW�PHH�NXQQHQ�QDDU�KHW�
MRQJHUHQNDPS��PDDU�] LM�] DO�ZHO�HHQ�IOLQN�DDQWDO�
JHYOXFKWH�NLQGHUHQ�XLW�. RVRYR�EOLM�NXQQHQ�PD�
NHQ�PHW�KDDU�VSHFLDOH�JDYHQ��
+DDU�RSPHUNLQJVJDYH�HQ�H[ SUHVVLH�PRJHOLMNKH�
GHQ�] LMQ�DO�HHUGHU�LQWHU�FXOWXUHHO�JHEOHNHQ��WRHQ�
ZLM�LQ�$ IULND�ZHUN] DDP�ZDUHQ��
5RRVPDULMQ�] DO�ZHHU�ULMNH�HUYDULQJHQ�JDDQ�PHH�
PDNHQ�HQ�LN�KRRS�LQ�VWLOWH�ZHHU�WH�NXQQHQ�JHQLH�
WHQ�YDQ�KDDU��
+HHO�YHHO�VWHUNWH�PHW�MXOOLH�YRRUEHUHLGLQJHQ�HQ�
0 DUORHV�XLW�+RXWHQ�] DO�ZHO�WHOHXUJHVWHOG�] LMQ��
: LOOHQ�MXOOLH�KDDU�RXGHUV�RS�GH�KRRJWH�EUHQJHQ"�
5RRVPDULMQ�HQ�LN�EOLMYHQ�� �PDDQGHQ�LQ�0 RQWH�
QHJUR��
�

' HDU�IULHQGV��
�
DV�\ RX�GLGQ
W�KHDU�IURP�XV�IRU�D�
ORQJHU�WLPH�EHFDXVH�RI�SHUVRQDO�
UHDVRQV��ZH�FDQ�QRZ�DQQRXQFH�
WKDW�ZH�KDYH�IRXQG�D�VRFLHW\ �WR�
VXSSRUW�0 RHELXV�SDWLHQWV��
2 XU�RUJDQLVDWLRQ�LV�QDPHG�
�
� 0 2 ( %,8 6�6<1 ' 52 0 �
' ( 8 76&+ / $ 1 ' �( �9 �� �
�������
: H�ZRXOG�DOVR�OLNH�WR�WKDQN�\ RX�
IRU�DOO�WKH�LQIRUPDWLRQ�WKDW�KDYH�
UHDFKHG�XV�LQ�WKH�SDVW�DQG�KRSH�
WR�FRQWLQXH�RXU�VXFFHVVIXO��FRRS�
HUDWLRQ��

�
: H�ZRXOG�EH�SOHDVHG�LI�\ RX�FRXOG�VKRZ�RXU�
KRPHSDJH�DV�D�OLQN�RQ�\ RXU�ZHEVLWH��7KH�VDPH�
ZH�FRXOG�DGG�\ RXU�ZHEDGGUHVV�WR�RXU�ZHEVLWH��
3OHDVH�NHHS�XV�LQIRUPHG�DERXW�DQ\ �QHZV�RU�OLQNV�
FRQFHUQLQJ�WKH�0 RHELXV�6\ QGURPH��
�
<RX�FDQ�UHDFK�XV�XQGHU��
PRHELXV�V\ QGURP# O\ FRVPDLO�FRP�
,QWHUQHW��ZZZ�PRHELXV�V\ QGURP�GH�
�
: H�ZLVK�\ RX�DQG�\ RXU�IDPLOLHV�DOO�WKH�EHVW��
�
<RXUV�
�
) DOFR�6FKOHLHU�

� �

-RQJHUHQ�SDJLQD�



2 SURHS�YRRU�NRSLM�

+HHIW�X�] HOI�HHQ�DUWLNHO��RI�ZLOW�X�XZ�YHUKDDO�
NZLMW��GDQ�ZLOOHQ�ZH�GDW�JUDDJ�LQ�GH�QLHXZVEULHI�
RSQHPHQ��
8 �NXQW�XZ�ELMGUDJH�VWXUHQ�QDDU���
��������� 5HGDFWLH�YDQ�GH�QLHXZVEULHI�
��������� * UDYHQVWUDDW�� � �
��������� � � � � �* &��* HOGURS�
��������� WHO�� � � �� �� � � � � � � �
�
+HHIW�X�XZ�ELMGUDJH�HOHNWURQLVFK�EHVFKLNEDDU��
GDQ�NXQW�X�KHW�RS�GLVNHWWH�WRHVWXUHQ�DDQ�
ERYHQVWDDQG�DGUHV��+HHIW�X�WRHJDQJ�WRW�KHW�
,QWHUQHW��GDQ�NXQW�X�KHW�YLD�H�PDLO�VWXUHQ�QDDU���
��������� 0 RHELXV# GVH�QO�
�
' H�YROJHQGH�QLHXZVEULHYHQ�
' H�VOXLWLQJVGDWXP�YRRU�KHW�LQ] HQGHQ�YDQ�NRSLM�
YRRU�GH�YROJHQGH�1 LHXZVEULHI�LV��
�� �GHFHPEHU�� � � � ��
�
' H�SODQQLQJVGDWD�YRRU�KHW�YHUVFKLMQHQ�YDQ�GH�
YROJHQGH�QLHXZVEULHYHQ�] LMQ��
�������� � � � � ���� H����PHGLR�GHFHPEHU�� � � � �
�������� � � � � ���� H����PHGLR�PDDUW�� � � � �
�������� ������������ H����PHGLR�MXQL�� � � � �
�
' H�VOXLWLQJVGDWD�YRRU�LQ] HQGHQ�YDQ�NRSLM�LV�
WHONHQV�GH�� H�GDJ�YDQ�GH�PDDQG�ZDDULQ�GH�
QLHXZVEULHI�JDDW�YHUVFKLMQHQ��

+ HW�-RQJHUHQZ HHNHQG�

�
( LQGHOLMN�ZDV�KHW�] RYHU��KHW�HHUVWH�MRQJHUHQ�
ZHHNHQG�LQ�+DUVNDPS��HQ�GDDU�KDG�LN�RQZLMV�
YHHO�] LQ�LQ��
: H�ZDUHQ�PHW�LQ�WRWDDO�PHW�HOI�SHUVRQHQ��
+HW�OHXNVWH�ZDW�ZH�JHGDDQ�KHEEHQ�YRQG�LN�GH�
] DWHUGDJ�DYRQG��: H�JLQJHQ�RP�WLHQ�XXU�QDDU�
$ SHOGRRUQ�WRH��QD�HHQ�KDOI�XXUWMH�ULMGHQ�ZDUHQ�
ZH�HU��2 S�HHQ�SOHLQ�VWRQG�HHQ�PX] LHNWHQW�ZDDU�
HHQ�EXLWHQODQGVH�EDQG�VWRQG�WH�VSHOHQ��KHW�ZDV�
JH] HOOLJH�PX] LHN��
1 DGDW�ZH�GDDU�HHQ�WLMGMH�KDGGHQ�VWDDQ�OXLVWHUHQ�
JLQJHQ�ZH�RS�HHQ�WHUUDVMH�LHWV�GULQNHQ��GDDUQD�
JLQJ�GH�HQH�KHOIW�YDQ�GH�GHHOQHPHUV�QDDU�GH�WHQ�
WHQ�WRH��
: LM�JLQJHQ�ZHHU�WHUXJ�QDDU�GH�PX] LHNWHQW��HU�
VWRQG�HHQ�DQGHUH�EDQG�WH�VSHOHQ�DOV�YRRUKHHQ��
' H�PX] LHN�ZDV�HHQ�VWXN�PLQGHU��PDDU�GDW�PDDN�
WH�RQV�QLHW�XLW��ZDQW�ZH�KDGGHQ�SOH] LHU�YRRU�WLHQ��
1 D�DIORRS�] LMQ�ZH�QRJ�ZDW�JDDQ�GULQNHQ�RS�HHQ�
WHUUDVMH��
2 P�WZHH�XXU�ZDUHQ�ZH�ELM�GH�WHQWHQ�WHUXJ��KHW�
ZHUG�KDOI�YLHU�WRHQ�ZH�JLQJHQ�VODSHQ��
' H�YROJHQGH�GDJ�ZDUHQ�ZH�RP�KDOI�QHJHQ�XLW�GH�
WHQW��HQ�] DWHQ�ELMQD�WH�VODSHQ�ERYHQ�KHW�RQWELMW��
�HLJHQ�VFKXOG��PDDU�WRFK���
2 P�WLHQ�XXU�NZDP�-RVp�RP�RQV�DGYLHV�WH�JHYHQ�
KRH�MH�MH�KHW�EHVWH�NXQW�RSPDNHQ��
1 D�HQLJ�XLWOHJ�PRFKWHQ�ZLM�RQ] H�NXQVWHQ�RS�HHQ�
DQGHU�XLWOHYHQ��+HW�ZDV�EHVW�ODFKHQ��ZDQW�HU�JLQJ�
KHW�HHQ�HQ�DQGHU�PLV��
7RHQ�ZLM�JHQRHJ�JHOHHUG�KDGGHQ��KHEEHQ�ZH�JH�
] XVWHUOLMN�0 DUWLQ�HQ�3HWHU�RQGHU�KDQGHQ�JHQR�
PHQ��+HW�UHVXOWDDW�ZDV�HU�RRN�ZHO�QDDU��] H�] DJHQ�
HU�QLHW�XLW��
-RVp�] RX�EOLMYHQ�WRW�WZDDOI�XXU�PDDU��JLQJ�XLWHLQ�
GHOLMN�SDV�RP�KDOI�WZHH�ZHJ��
1 D�KHW�HWHQ�EHJRQQHQ�ZH�] XFKWHQG�HQ�PHW�WHJHQ�
] LQ�GH�WHQWHQ�OHHJ�WH�KDOHQ�HQ�RS�WH�UXLPHQ��7RHQ�
GH�RXGHUV�DUULYHHUGHQ�ZDV�KHW�IHHVW�DIJHORSHQ��
+HW�ZDV�RQZLMV�OHXN�HQ�JH] HOOLJ��PDDU�HLJHQOLMN�
ZDV�KHW�ZHHNHQG�WH�NRUW��
0 HW�DQGHUH�ZRRUGHQ��KHW�LV�YRRU�KHUKDOLQJ�YDW�
EDDU��
�
* URHWHQ�YDQ�<RODQGD��

� �

� ���������	��
 ���

0 D[ �+ DUP VP D�

,Q�GH�] RPHUYDNDQWLH�EHUHLNWH�RQV�KHW�GURHYH�
EHULFKW�GDW�RS�� � �MXOL�0 D[ �+DUPVPD�LV�RYHUOH�
GHQ��0 D[ �ZDV�0 RHELXVSDWLHQW�HQ�KLM�HQ�] LMQ�
RXGHUV�ZDUHQ�UHHGV�ELM�GH�DOOHUHHUVWH�FRQWDFW�
GDJ�LQ�GH�$ SHQKHXO�LQ�$ SHOGRRUQ�DDQZH] LJ��

�
0 D[ �ZDV�LV�� � �MDDU�JHZRUGHQ��=LMQ�RYHUOLMGHQ�
NZDP�] HHU�RQYHUZDFKW��GDW�PDDNW�KHW�H[ WUD�

] ZDDU�YRRU�0 D[ ¶V�RXGHUV��
�

: H�ZHQVHQ�GH�RXGHUV�YDQ�0 D[ �YHHO�VWHUNWH�LQ�
GH] H�WLMG�PHW�KHW�YHUZHUNHQ�YDQ�GLW�YHUOLHV��



,N�HQ�P LMQ�0 RHELXV�

' LW�NHHU�EHQ�LN�DDQ�GH�EHXUW�RP�LHWV�RYHU�PLM] HOI�
WH�YHUWHOOHQ��
�
,N�EHQ�JHWURXZG�PHW�-HI�HQ�KHE�WZHH�] RQHQ��
WZHH�NOHLQGRFKWHUWMHV�YDQ�DOOHEHL�WZHH�HQ�HHQ�
KDOI�MDDU�HQ�WZHH�NOHLQ] RQHQ��( HQ�YDQ�] HV�MDDU�
�GDW�LV�<RHUL��EURHUWMH�YDQ�+ \ PNH��HQ�HHQ�YDQ�
YLHU��
0 LMQ�OLHIKHEEHULMHQ�] LMQ�OH] HQ��WXLQLHUHQ�HQ�] HL�
OHQ�HQ�GDDU�-HI�WRQHHOPHHVWHU�LQ�&DUUp�LV�RRN�KHHO�
YHHO�LQWHUHVVH�LQ�WKHDWHU��
: H�KHEEHQ�HHQ�ERRW�GLH�OLJW�LQ�0 RQQLFNHQGDP�
HQ�DOV�KHW�RRN�PDDU�HYHQ�NDQ�NXQ�MH�RQV�RS�KHW�
ZDWHU�YLQGHQ��
+ \ PNH�* XGGH�LV�PLMQ�NOHLQGRFKWHU��+ \ PNH�LV�
KHW�GRFKWHUWMH�YDQ�5KRQD�: LHUVPD��( HQ�EHHWMH�
LQJHZLNNHOG�DO�GLH�QDPHQ��PDDU�KHW�OHYHQ�LV�ODQJ�
HQ�KXZHOLMNHQ�KRXGHQ�QLHW�DOWLMG�VWDQG��YDQGDDU��
7RHQ�+ \ PNH�JHERUHQ�ZHUG�KHE�LN�PLM�RS�KHW�
0 RHELXV�6\ QGURRP�JHVWRUW��+HW�UHVXOWDDW�LV�KHW�
IHLW�GDW�MXOOLH�QX�GLW�VWXNMH�LQ�GH�QLHXZVEULHI�OH�
] HQ��
,N�KHE�DOWLMG�JHZHUNW�DOV�0 RQWHVVRUL�NOHXWHUOHLG�
VWHU��' DDUQD�KHE�LN�YHHO�YULMZLOOLJHUVZHUN�JH�
GDDQ��R�D��1 HGHUODQGVH�OHV�JHYHQ�DDQ�EXLWHQODQ�
GHUV��
�
/ RXV��
�
�
�

2 SHUDWLH�GRRU�GRNWHU�=XNHU��

' H] H�PDDQG�ZHUGHQ�5HQDWH�HQ�) UDQN�YDQ�GHU�
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