
'RRU�GUXNWH�ELM�KHW�EHVWXXU��HQ�JHEUHN�
DDQ�YHHO�QLHXZH�LQIRUPDWLH�KHEEHQ�ZH�
GH]H��H�DIOHYHULQJ�YDQ�GH�QLHXZVEULHI�
ODQJ�XLWJHVWHOG��
�
+LHUELM�ZLOOHQ�ZH�DOOH�OH]HUV�SUHWWLJH�
IHHVWGDJHQ�HQ�HHQ�YRRUVSRHGLJ������
ZHQVHQ��
�
+HW�EHVWXXU��

� 0RHELXV�6\QGURRP�6WLFKWLQJ�
�
�
� 1LHXZVEULHI�

'HFHPEHU������-DDUJDQJ����QXPPHU���

,Q�GLW�QXPPHU� �
9DQ�KHW�EHVWXXU� �����

3RODQG�6\QGURRP� ��
0RHELXV�HQ�HYHQZLFKW� ��

+DQGLFDS�HQ�VWXGLH� ��
&RQWDFWGDJ������ ��

0HW�GH�UXJ]DN�QDDU�VFKRRO� ��
9HUVODJ�FRQIHUHQWLH�LQ�,WDOLH� ��

-RQJHUHQFRQWDFWGDJ� ��
2SURHS�YRRU�NRSLM� ��

%HVWH�DOOHPDDO��
�
+LHUELM�ZLO�LN�MXOOLH�PHHGHOHQ�GDW�LN�QLHW�ODQJHU�
EHVWXXUVOLG�YDQ�GH�0RHELXV�6\QGURRP�6WLFKWLQJ�
EHQ��
'H�RSULFKWLQJ�YDQ�GH�6WLFKWLQJ�LV�QX�DO�ZHHU�]R¶Q�
]HYHQ�MDDU�HHQ�IHLW��+HW�YHUYXOW�PLM�PHW�WURWV�GDW�
LN�KLHU�DDQ�PLMQ�VWHHQWMH�KHE�PRJHQ�ELMGUDJHQ��
$OV�LN�QRJ�ZHO�HHQV�GH�RXGH�DDQWHNHQLQJHQ�YDQ�
GH�HHUVWH�PDDQGHQ�OHHV�UHDOLVHHU�LN�PLM�ZHHU�ZDW�
HHQ�HQRUPH�LQSDFW�KHW�WRHQ�RS�PLMQ�OHYHQ�KDG��
�
$OOHV�VWRQG��LQ�KHW�WHNHQ�YDQ�+\PNH��PLMQ�NOHLQ�
GRFKWHU��GLH�WRHQ�QHW�JHERUHQ�ZDV�HQ�KHW�RSULFK�
WHQ�YDQ�GH�6WLFKWLQJ��
,N�KHULQQHU�PH�QRJ�DOV�GH�GDJ�YDQ�JLVWHUHQ�GDW�
PLMQ�]RRQ�XLW�KHW�]LHNHQKXLV�NZDP�ZDDU�PLMQ�
VFKRRQGRFKWHU�HQ�+\PNH�ODJHQ��HQ�GDW�KLM�
]HL�´0DP�]H�KHHIW�0RHELXV�GDDURP�NDQ�]H�QLHW�
GULQNHQ´�HQ�GDW�LN�WRHQ�]HL��³:DW�LV�GDW��HQ�KRH�
VFKULMI�MH�GDW"´�(Q�GDW�ZH�WRH�]R�YUHVHOLMN�
PRHVWHQ�KXLOHQ�ZDQW�GH�DUWVHQ�KDGGHQ�PLMQ�]RRQ�
QLHW�YHHO�PHHU�NXQQHQ�YHUWHOOHQ��
�
'LH�RQZHWHQGKHLG�YDQ�RXGHUV�HQ�JURRWRXGHUV�LV�
QX�JHOXNNLJ�YRRUELM�ZDQW�HHQ�EHOOHWMH�QDDU�
LHPDQG�YDQ�GH�6WLFKWLQJ�HQ�HHQ�SDDU�GDJHQ�ODWHU�
LV�HU�DOOH�LQIRUPDWLH�GLH�PHQ�KHEEHQ�ZLO��
'LH�JHGDFKWH�JHHIW�PLM�KHHO�YHHO�YROGRHQLQJ��
�
9HUODWHQ�GRH�LN�GH�0RHELXV�6\QGURRP�6WLFKWLQJ�
QLHW��,N�EOLMI�YRRUORSLJ�KHW�ZHUN�GRHQ�GDW�LN�DO�
DOWLMG�KHE�JHGDDQ�PDDU�DFWLHI�PHHGHQNHQ��YHUJD�
GHUHQ��HQ�RUJDQLVHUHQ�ODDW�LN�DDQ�DQGHUHQ�RYHU��
�
+DUWHOLMNH�JURHW��
�
/RXV�6FKRXWHQ�



�
$IVOXLWHQG�ZLO�LN��QDPHQV�KHW�EHVWXXU��X�KHOH�
ILMQH�NHUVWGDJHQ�WRHZHQVHQ�HQ�GH�ZHQV�
XLWVSUHNHQ�GDW�X�HHQ�KHHO�JHOXNNLJ��JH]RQG�HQ�
YRRUVSRHGLJ������WHJHPRHW�]XOW�JDDQ��
��
�
3HWHU�0XO�
�
�
3RODQG�V\QGURRP�
:H�KHEEHQ�GH�ODDWVWH�WLMG�HQNHOH�WHOHIRQLVFKH�
YUDJHQ�JHKDG�YDQ�PHQVHQ�PHW�KHW�3RODQG�
V\QGURRP��2Q]H�6WLFKWLQJ�ULFKW�]LFK�RS�PHQVHQ�
PHW�KHW�0RHELXV�6\QGURRP��PDDU�RPGDW�HU�ZHO�
YHUZDQWVFKDS�WXVVHQ�GH�WZHH�V\QGURPHQ�LV�
�VRPPLJH�PHQVHQ�PHW�KHW�0RHELXV�6\QGURRP�
KHEEHQ�WHYHQV�KHW�3RODQG�6\QGURRP��NZDPHQ�
GH�YUDJHQ�RRN�ELM�RQV�WHUHFKW��:H�KHEEHQ�GH�
PHQVHQ�GLH�PHW�GLH�YUDJHQ�NZDPHQ�UHFKWVWUHHNV�
PHW�HONDDU�LQ�FRQWDFW�JHEUDFKW��+HHIW�X�PHHU�
LQIRUPDWLH�RYHU�KHW�3RODQG�V\QGURRP��RI�ZLOW�X�
RRN�LQ�FRQWDFW�WH�NRPHQ�PHW�DQGHUH�PHQVHQ�PHW�
GLW�V\QGURRP�GDQ�NXQW�X�]LFK�YLD�RQ]H�VWLFKWLQJ�
LQ�YHUELQGLQJ�PHW�GH]H�ORWJHQRWHQ�VWHOOHQ��
�
0RHELXV�HQ�HYHQZLFKW�
,N�KRRU�YDQ�YHHO�PHQVHQ�GDW�0RHELXV�SDWLHQWHQ�
WRFK�YDDN�SUREOHPHQ�KHEEHQ�PHW�KXQ�HYHQZLFKW��
'LW�]LH�LN�RRN�ELM�-HVVLFD��,N�KHE�KLHU�PHHUGHUH�
PDOHQ�RYHU�JHVSURNHQ�PHW�PHQVHQ�YDQ�GH�'XLWVH�
HQ�(QJHOVH�VWLFKWLQJHQ�WRW�LN�GH�WLS�NUHHJ�RP�PHW�
'U�-RKQ�,UYLQ�WH�SUDWHQ��
+LM�LV�JHVSHFLDOLVHHUG�LQ�HYHQZLFKWVVWRRUQLVVHQ�
HQ�YHUWHOGH�PLM�GDW�HU�KHHO�ZDW�WKHUDSLHHQ�]LMQ��
PDDU�GDW�NLQGHUHQ�GH]H�YDDN�QLHW�]R�OHXN�YLQGHQ��
+LM�YHUWHOGH�PLM�GDW�MH�RRN�NRQ�SDDUGULMGHQ�DOV�
WKHUDSLH��GLW�YLQGHQ�NLQGHUHQ�YDDN�ZHO�OHXN��HQ�
]H�PHUNHQ�QLHW�GDW�]H�PHW�HHQ�WKHUDSLH�EH]LJ�
]LMQ��
,N�EHQ�GLW�QX�RRN�PHW�-HVVLFD�JDDQ�GRHQ��HQ�
PHUN�GDW�-HVVLFD�KHW�OHXN�YLQGW��HQ�]H�VWHHGV�
PHHU�HYHQZLFKWVJHYRHO�NULMJW��+HW�VWHSSHQ�JDDW�
EHWHU��HQ�ILHWVHQ�HQ�RRN�KHW�ORSHQ�RYHU�HHQ�EDON�
JDDW�QX�EHWHU��=R�]LH�MH�PDDU�ZHHU�GDW�HHQ�
WKHUDSLH�RRN�OHXN�NDQ�]LMQ��
�
)UDQN�YDQ�GHQ�(QGH�
�

9DQ�KHW�EHVWXXU�
'DJ�EHVWH�PHQVHQ��
�
+HW�HLQG�YDQ�KHW�MDDU�LV�ZHHU�LQ�]LFKW��
2QRQWNRRPEDDU�]LMQ�GDQ�ZHHU�GH�WHUXJEOLNNHQ�
RS�KHW�DIJHORSHQ�MDDU���
�
9RRU�ZDW�EHWUHIW�KHW�EHVWXXU�KHHIW�X�GLW�MDDU�QLHW�
HUJ�YHHO�YDQ�RQV�JHKRRUG��PDDU�GDW�ZLO�QLHW�
]HJJHQ�GDW�ZH�VWLO�KHEEHQ�JH]HWHQ��=R�KHHIW�
EHJLQ�GLW�MDDU�<RODQGD�0HLMHU�PRJHQ�VFKLWWHUHQ�
RS�GH�EHHOGEXLV��KHEEHQ�ZH�EHJLQ�DSULO�GH�
0RHELXV�FRQWDFWGDJ�JHKDG��KHEEHQ�ZLM�GH�
PRHGHU�YDQ�$QJHOR�Y�G��:LHO��-HDQHWWH�6WHXU��LQ�
RQV�PLGGHQ�PRJHQ�YHUZHONRPHQ��HQ�LV�HU�
KDOYHUZHJH�VHSWHPEHU�HHQ�MRQJHUHQGDJ�
JHRUJDQLVHHUG���
�
4XD�EHVWXXU�LV�HU�RRN�HHQ�ZLM]LJLQJ��/RXV�
6FKRXWHQ�KHHIW�EHVORWHQ�RP�KDDU�EHVWXXUVWDDN�RS�
WH�JHYHQ��/RXV�KHHIW�DDQ�GH�ZLHJ�JHVWDDQ�YDQ�
RQ]H�VWLFKWLQJ��0HW�OHJH�KDQGHQ�LV�]H�EHJRQQHQ��
PDDU�KHHIW�ELQQHQ�]HHU�NRUWH�WLMG�VDPHQ�PHW�GH�
PHQVHQ�YDQ�KHW�HHUVWH�XXU�HHQ�VWLFKWLQJ�ZHWHQ�
QHHU�WH�]HWWHQ�ZDDU�ZLM�HQ�X�WURWV�RS�PRJHQ�]LMQ��
*HOXNNLJ�YHUNLHVW�/RXV�QLHW�GH�ILJXXUOLMNH�
JHUDQLXPV�YRRU�GH�VWLFKWLQJ�PDDU�]DO�]H�
YRRUORSLJ�RQ]H�VWHXQ�HQ�WRHYHUODDW�EOLMYHQ�RS�
VHFUHWDULHHO�JHELHG��
�
2RN�KHHIW�RQGHUJHWHNHQGH�HHQ�EHZRJHQ�WLMG�
DFKWHU�GH�UXJ��'LW�MDDU�KHE�LN�RS����VHSWHPEHU�MO��
LQ�KHW�KXZHOLMN�PRJHQ�WUHGHQ�PHW�PLMQ�
DOOHUOLHIVWH�YURXZ�/LHVEHWK�HQ�NXQQHQ�ZLM�X�
]HJJHQ�GDW�ZH�HLQG�PDDUW�RQV�HHUVWH�NLQGMH�
YHUZDFKWHQ��%LM�KHW�W\SHQ�YDQ�GLW�LQOHLGHQGH�
ZRRUG�VWDDW�KHW�PRRLH�SODDWMH�YDQ�HHQ�VWUDOHQGH�
SULQV�:LOOHP�$OH[DQGHU�HQ�KHHUOLMN�VODSHQGH�
GRFKWHU�QRJ�YHUV�RS�KHW�QHWYOLHV��$OV�MH�GDQ�]R¶Q�
SODDWMH�]LHW��GDQ�NDQ�KHW�KDDVW�QLHW�DQGHUV�]LMQ�GDW�
MH�JHGDFKWHQ�QDDU�MH]HOI�JDDQ�HQ�KRH�MLM�HQ�MH�
YURXZ�VWUDNV�PHW�]R¶Q�KXPPHOWMH�LQ�MH�KDQGHQ�
]XOOHQ�VWDDQ��*HOXNNLJ�KHEEHQ�ZLM��PLGGHOV�GH�
HFKR�PRJHQ�]LHQ�GDW�RQV�NLQG�LQ�ZRUGLQJ��WLHQ�
YLQJHUWMHV�HQ�WHHQWMHV�WHOW�HQ�GDW�KHW�GH�OLSMHV�
JRHG�NDQ�VOXLWHQ��=HNHU�YRRU�PLM�LV�GLW�HHQ�
JHUXVWVWHOOHQGH�JHGDFKWH��1DWXXUOLMN�LV�]R¶Q�HFKR�
JHHQ������JDUDQWLH��]RDOV�PH�DO�]R�YDDN�LV�
YHUWHOG��PDDU�KHW�JHHIW�WRFK�ZHO�HHQ�VWXNMH�H[WUD�
YHUWURXZHQ�QDDU�GH�WRHNRPVW�WRH���

��



��

�

+DQGLFDS�HQ�6WXGLH�
'RRU�-HDQHW�1LMHERHU�YDQ�KHW�H[SHUWLVH�FHQWUXP�
+DQGLFDS���6WXGLH�ZHUGHQ�ZH�JHDWWHQGHHUG�RS�
KHW�IHLW�GDW�KHW�H[SHUWLVHFHQWUXP�HHQ�QLHXZH�
ZHEVLWH�KHHIW�JHRSHQG��+LHURS�YLQGW�X�DOOHUOHL�
LQIRUPDWLH�GLH�YDQ�EHODQJ�NDQ�]LMQ�DOV�X�ZLOW�
JDDQ�VWXGHUHQ��HQ�X�KHHIW�HHQ�KDQGLFDS��'H�VLWH�
LV�WH�YLQGHQ�RS��
KWWS���ZZZ�KDQGLFDS�VWXGLH�QO�
�
�
&RQWDFWGDJ������
'H�MDDUOLMNVH�FRQWDFWGDJ�YRRU�YROJHQG�MDDU�LV�
JHSODQG�RS��
�

���PDDUW������
�
:H�KHEEHQ�HHQ�DDQWDO�LQWHUHVVDQWH�VSUHNHUV�RS�
KHW�RRJ��LQ�GH�YROJHQGH�QLHXZVEULHI�OHHVW�X�KLHU�
PHHU�RYHU��

0HW�GH�UXJ]DN�QDDU�VFKRRO�
3HU���DXJXVWXV������ZRUGW�GH�ZHW�³UHJHOLQJ�
OHHUOLQJJHERQGHQ�ILQDQFLHULQJ´�YDQ�NUDFKW���
9RRU�RXGHUV�YDQ�HHQ�NLQG�LQ�GH�VFKRROJDDQGH�
OHHIWLMG�GDW�KHW�PRHELXVV\QGURRP�KHHIW��LV�GDW�
HHQ�EHODQJULMN�PRPHQW��'H]H�ZHW�YHUVWHUNW�
QDPHOLMN�GH�SRVLWLH�YDQ�RXGHUV�HQ�JHHIW�]H�PHHU�
]HJJHQVFKDS�RYHU�KHW�RQGHUZLMVDDQERG�YRRU�KXQ�
NLQG��+HW�LV�GDDURP�YHUVWDQGLJ�RP�X�YDQ�GH]H�
QLHXZH�RQWZLNNHOLQJ�RS�GH�KRRJWH�WH�VWHOOHQ��
�
$OV�XZ�NLQG�H[WUD�YRRU]LHQLQJHQ�QRGLJ�KHHIW�RP�
RQGHUZLMV�WH�NXQQHQ�YROJHQ��GDQ�PRHW�X�YDQDI�
��DXJXVWXV������HHQ�DDQYUDDJ�LQGLHQHQ�ELM�HHQ�
&RPPLVVLH�YDQ�,QGLFDWLHVWHOOLQJ��(HQ�
&RPPLVVLH�YDQ�,QGLFDWLHVWHOOLQJ�LV�DOWLMG�
YHUERQGHQ�DDQ�HHQ�5HJLRQDDO�([SHUWLVH�
&HQWUXP��,Q�HHQ�5HJLRQDDO�([SHUWLVH�&HQWUXP�
]LMQ�HHQ�DDQWDO�VFKROHQ�YRRU�VSHFLDDO�RQGHUZLMV�
JHRUJDQLVHHUG��'H�&RPPLVVLH�YDQ�
,QGLFDWLHVWHOOLQJ�EHRRUGHHOW�RS�JURQG�YDQ�
ODQGHOLMNH�FULWHULD�RI�XZ�NLQG�LQ�DDQPHUNLQJ�
NRPW�YRRU�H[WUD�YRRU]LHQLQJHQ�HQ�JHHIW�
YHUYROJHQV�HHQ�LQGLFDWLH�DI�GLH�WZHH�MDDU�JHOGLJ�
LV��9RRU�OHHUOLQJHQ�GLH�PRPHQWHHO�DO�HHQ�
VSHFLDOH�VFKRRO�EH]RHNHQ��HQ�YRRU�OHHUOLQJHQ�GLH�
PHW�DPEXODQWH�EHJHOHLGLQJ�DO�HHQ�UHJXOLHUH�
VFKRRO�EH]RHNHQ��LV�HU�HHQ�RYHUJDQJVUHJHOLQJ�
JHWURIIHQ���
�
1DGDW�XZ�NLQG�JHwQGLFHHUG�LV�GRRU�GH�
&RPPLVVLH�YDQ�,QGLFDWLHVWHOOLQJ�NXQW�X�NLH]HQ��X�
EHVOXLW�RP�XZ�NLQG�DDQ�WH�PHOGHQ�RS�HHQ�VFKRRO�
YRRU�VSHFLDDO�RQGHUZLMV��RI�X�EHVOXLW�RP�XZ�NLQG�
DDQ�WH�PHOGHQ�RS�HHQ�VFKRRO�YRRU�UHJXOLHU�
RQGHUZLMV��,Q�KHW�ODDWVWH�JHYDO�NULMJW�XZ�NLQG�HHQ�
³UXJ]DNMH´�PHH��JHOG�RP�GH�H[WUD�YRRU]LHQLQJHQ�
WH�WUHIIHQ�GLH�XZ�NLQG�QRGLJ�KHHIW�RP�UHJXOLHU�
RQGHUZLMV�WH�NXQQHQ�YROJHQ��(HQ�GHHO�YDQ�KHW�
JHOG�NDQ�GH�VFKRRO�LQ�RYHUOHJ�PHW�X�YULM�
EHVWHGHQ��HHQ�DQGHU�GHHO�PRHW�GH�VFKRRO�
JHEUXLNHQ�RP�RQGHUVWHXQLQJ�LQ�WH�NRSHQ�ELM�HHQ�
VFKRRO�YRRU�VSHFLDDO�RQGHUZLMV��+HW�LV�EHODQJULMN�
RP�UXJ]DN�HQ�SHUVRRQVJHERQGHQ�EXGJHW�QLHW�PHW�
HONDDU�WH�YHUZDUUHQ��(HQ�NLQG�PHW�HHQ�
SHUVRRQVJHERQGHQ�EXGJHW�KHHIW�RRN�UHFKW�RS�HHQ�
UXJ]DNMH��DOV�KHW�WHQPLQVWH�GRRU�HHQ�&RPPLVVLH�
YDQ�,QGLFDWLHVWHOOLQJ�JHwQGLFHHUG�LV�HQ�HHQ�
UHJXOLHUH�VFKRRO�JDDW�EH]RHNHQ��
�



9HUVODJ�FRQIHUHQWLH�LQ�,WDOLs�
���HQ����MXOL������WH�5RPH���,WDOLH�
GRRU�3HWHU�0XO�

�'RQGHUGDJ����MXOL�
2P���XXU�µV�RFKWHQGV�RSJHVWDDQ��ZH��/LHVEHWK�HQ�
LN��PRHVWHQ�QDPHOLMN�KHW�YOLHJWXLJ�RP���XXU�
KHEEHQ�YDQDI�%UXVVHO��:H�KHEEHQ�HHQ�
YRRUVSRHGLJH�YOXFKW�JHKDG��+HW�ZDV�KHOGHU�
ZHHU��GXV�HHQ�IDQWDVWLVFK�]LFKW�RS�KHW�RQGHU�RQV�
ZHJWUHNNHQG�ODQGVFKDS��,N�KHE�KHW�DO�HQNHOH�
PDOHQ�JH]LHQ��PDDU�KHW�EOLMIW�HHQ�PRRL�JH]LFKW��
1D�DDQNRPVW�RS�KHW�YOLHJYHOG�]LMQ�ZH�QDDUVWLJ�
RS�]RHN�JHJDDQ�QDDU�HHQ�WD[L��'H]H�EOHHN�HQNHOH�
ULW�(852������WH�NRVWHQ��GDW�YRQGHQ�ZH�µLHWV¶�WH�
YHHO��1D�QDYUDDJ�ELM�GH�LQIRUPDWLH�GHVN�EOHHN�HU�
RRN�HHQ�VKXWWOH�EXV�WH�ULMGHQ�HQ�GH]H�NRVWWH�RQV�
µVOHFKWV¶�(852�������'XV�GH]H�KHEEHQ�ZH�PDDU�
JHQRPHQ��
+HW�KRWHO�ZDV�HHQ���VWHUUHQ�KRWHO�PHW���YOHXJHOV�
PHW�HON���YHUGLHSLQJHQ�HQ�]R¶Q����D����NDPHUV�
SHU�YHUGLHSLQJ��GXV�DDUGLJ�ZDW�NDPHUV��'H�
NDPHU�ZDV�UHGHOLMN�PHW�XLW]LFKW�RS�HHQ�EHERVWH�
KHXYHO��
$DQJH]LHQ�ZH�LQ�GH�NDPHU�WZHH���SHUVRRQV�
EHGGHQ�KDGGHQ�PHW�QHWMHV�HHQ�WDIHO�WXVVHQ�GH�
WZHH�EHGGHQ��HHQ�QRJ�QLHW�JHWURXZG�VWHO�
RSORVVLQJ�]HNHU���KHEEHQ�ZH�JHOLMN�GH�NDPHU�
YHUERXZG��KHW�WDIHOWMH�HUWXVVHQ�XLWJHKDDOG�HQ�GH�
EHGGHQ�WHJHQ�HONDDU�JHVFKRYHQ��
1D�HYHQ�µELMJHWDQNW¶�WH�KHEEHQ��TXD�VODDS�
LQKDOHQ��]LMQ�ZH�PHW�GH�WD[L�QDDU�KHW�&RORVVHXP�
JHUHGHQ�HQ�KHEEHQ�GH]H�QDWXXUOLMN�RRN�YDQ�
ELQQHQ�EHNHNHQ��-H�NXQW�MH�]R�YRRUVWHOOHQ�ZDW�
YRRU�HHQ�LPSRVDQW�ERXZZHUN�KHW�LQ�GLH�WLMG�
JHZHHVW�PRHVW�]LMQ��,Q�GH�KRRJWLM�GDJHQ�NRQGHQ�
HU�FD������������������PHQVHQ�LQ��(U�ZDUHQ�JHHQ�
VDQLWDLUH�YRRU]LHQLQJHQ�GXV�LHGHUHHQ�OLHW�µKHW¶�
PDDU�HUJHQV�YDOOHQ��GXV�GH�VWDQN�PRHVW�
RQJHORRIOLMN�]LMQ�JHZHHVW��2QYRRUVWHOEDDU�YRRU�
GH]H�WLMG��+HW�IHLW�GDW�KHW�&RORVVHXP�HU�QX�]R�
JHKDYHQG�XLW]LHW�LV�QLHW�DOOHHQ�RPGDW�GH�WDQG�GHV�
WLMGV�HU�DDQ�JHNQDDJG�KHHIW�HQ�PHQVHQKDQGHQ�KHW�
DIJHEURNHQ�KHEEHQ��PDDU�RRN�RPGDW�KHW�HHQ�
DDQWDO�DDUGEHYLQJHQ�WH�YHUGXUHQ�JHKDG�KHHIW��
'DDUQD�]LMQ�ZH�QDDU�KHW�6LQW�3LHWHUVSOHLQ�JHJDDQ��
HYHQ�RQGHU�KHW�EDONRQ�YDQ�GH�SDXV�JHVWDDQ�HQ�
KHEEHQ�GH�NDWKHGUDDO�EH]RFKW��(HQ�JLJDQWLVFK�
LPSRVDQW�ERXZZHUN��(UJ�PRRL�ZDV�KHW�OLFKW�GDW�
GRRU�WZHH�UDPHQ�QDDU�ELQQHQ�YLHO��SUHFLHV�

��

2I�XZ�NLQG�QX�HHQ�VFKRRO�YRRU�VSHFLDDO�
RQGHUZLMV�RI�HHQ�UHJXOLHUH�VFKRRO�EH]RHNW��DOWLMG�
LV�GH�VFKRRO�YHUSOLFKW�RP�YRRU�XZ�NLQG�HHQ�
KDQGHOLQJVSODQ�RS�WH�VWHOOHQ�HQ�RP�RYHU�GH�
LQKRXG�GDDUYDQ�PHW�X�RYHUHHQVWHPPLQJ�WH�
EHUHLNHQ���
�
:LOW�X�PHHU�ZHWHQ�RYHU�OHHUOLQJJHERQGHQ�
ILQDQFLHULQJ"�%HVWHOW�X�GDQ�GH�EURFKXUH�³0HW�GH�
UXJ]DN�QDDU�VFKRRO�´�
'H]H�EURFKXUH�NXQW�X�WHOHIRQLVFK�EHVWHOOHQ�YLD�
GH�3RVWEXV����LQIROLMQ�������������RI�YLD�
LQWHUQHW�RQGHU�ZZZ�SRVWEXV���QO��NLHV�
EURFKXUH���8�NXQW�GH�EURFKXUH�RRN�GRZQORDGHQ�
RQGHU�ZZZ�PLQRFZ�QO�UXJ]DNMH����
�
�
2S�GH�YROJHQGH�ZHEVLWHV�LV�QRJ�YHHO�PHHU�RYHU�
OHHUOLQJJHERQGHQ�ILQDQFLHULQJ�WH�OH]HQ��
�
ZZZ�OHHUOLQJJHERQGHQILQDQFLHULQJ�QO�
ZZZ�ZHJEHUHLGHUV�QO��5(&¶V��
ZZZ�RXGHUVHQUXJ]DN�QO�
ZZZ�WFDL�QO��LQGLFDWLHVWHOOLQJ��
�
6FKROHQ�KHEEHQ�WLMG�QRGLJ�RP�]LFK�LQ�WH�VWHOOHQ�
RS�GH�YHUHLVWHQ�HQ�GH�PRJHOLMNKHGHQ�YDQ�
OHHUOLQJJHERQGHQ�ILQDQFLHULQJ��'DW�JDDW�VQHOOHU�
HQ�EHWHU�DOV�GLH�VFKROHQ�WH�PDNHQ�NULMJHQ�PHW�
RXGHUV�GLH�GDDU�EHJULS�YRRU�KHEEHQ��PDDU�GLH�
GDDUQDDVW�KHHO�JRHG�RS�GH�KRRJWH�]LMQ�YDQ�KXQ�
UHFKWHQ�HQ�GLH�YDQ�KXQ�NLQG��
�
*HUULW�:LWWHYHHQ�
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